
THE STOCK AND BOND MARKET
RAILROAD EARNINGS

STEADY MARKET PRICES
Substantial Factor in Improving

thc Tone of
Stocks.

REVIEW OF WEEK'S TRADING

Modification of Administration's
Policy Has Its

Effect.

NEW YORK, Juno S)..Tlm report of
Iho Agrlculturnl Departnieiil on tho
.condition of th; ceronl crops to ho

given out (to-morrow ls uwiiitcd wlth
groat Intorost ln tho flnnnclal com¬

munity. The oxpcetntlon that It will
¦how u «-onsldqrablo Imprnvotnnnt ln
tho condition of the wlleui*, crop over

that shown a month ngo 1ms plnyed a

considernblo part ln the better tono
of speculntlon In thu stock murkot IMu
Woek. R"porlfl of condition by several
of the Stato authorltles coverlng tho
enmo perlod as tlie; expected govoru¬
mont report, niul wlilch show n
.materlal bott^rinent durlng May, fur¬
nish ground for this oxpectntlon.
Weather nc'Wjj during tbe pnst week

»1so hns Indlcnted thnt some progresH
*tt*ns belng niudo In" making up defl-
Clencles ln temperaturo nnd molsturo
whlch hue] been ngnlnst the wheat crop.
The governmont report on cotton con¬

dition glvon out enrly in the weok was

not rogurded ae confirmatory of tho
eoxtroinc pessimlsm whlch ha*i been tlfe
ln the trnde.
Ground for hope of much Impiovc-

nient ln llio cotton prospect, wlth
fnvorablo weather conditions follow¬
lng tho perlod covered by tho govern¬
ment report, was ulso Indlcnted by the
report. nnd tho weather nows slnce
hns been better. Altogothor tho week
has noon a dlstlnct improvment In tho
feellng regurillng the crop prospects,
nnd nnxlety over a posslble- nbsoluto
failure of tho crops has subBlded. Tho
problems of the crop outcome uro of
tbe llrst lmportanco in shaplng tho
flnancinli dlscntanglements whlch aro
in prospect, und tho speculntlve seutl-
ment Is correspondlngly brlghtoned
wlth thls betterment of prospects.

nnllrmulN Show Gnlns.
Another substantial factor In tho

Improvement of sentlment Is tho better
sliowlng of tho railroads in reports of
net earnings In Aprll. Thc gross earn¬

ings of railroads have shown no sign
of lmpalrment at any stagc of the
doubts which bavc overspread tho
ilnancial horlzon, tho heavy movement
of trafllc belng fully sustalned through¬
out. But tho rato of opernting ex¬
penses, by reason of rlsc In price of
material and labor, had expanded so
much in excess of tho gross Increase
up to the Aprll showing that gravo
mlsglvlngs hud growrtt,.jlp over the
ablllty of some of the rallroad com¬

panies to keep up tholr present rato
of tho dividend dlsbursements, with
tbo thrent to tbe Integrity of net earn¬
ings thus Indlcnted.

This tondency of rallroad not earn¬
ings ln the recont past bas been re-

sponslblo ln no small part for the lm¬
palrment of credit whlch has made the
raising of new capital for extenslons
so dlillcult and so costly. Tho turn
upward in the tlde of the net return.
to tho railroads Is therefore of great
influenco, Increasing confidence in
valuos of socurltles."
Better operatlng conditions on the

railroads due to the -weather ls partly
responslble for the amendment of the
extravugant cost of operatlon whlch
was eating out proflts. Congestion of
trufllc has beon rellevod to somo extent
will holp to thu rate of cost of transpor¬
tation. Now freight classlncatlons go¬
ing Into effect also increase tbe rates
to tho railroads In various directions.
The growth of confidence ln values has
not yet prompted largo absorptlon of
socurltles outside tho professional class
of oporators, and their actlvitlea are
largely conllnod to n few hlghly specu¬
latlve securities. The' bond market
has failed to reflect any awakenlng oL
investment demand up to thls time.

In the llonil Mnrket.
Dlssolutlons of underwrlting syndl-

catos are stlll roported from tlmo to
llme wlth a largo proportion of tho un-
dorwrltten bonds on hand tor dlstrllm-
tlon to members, wlth prices for the'
honds.ruling In tbo markets at flgures
far below the undorwritlng. Substantlali
Improvement in the markot for
bonds ls awalted as the decisive
evldenco that tho troubles of tho se¬
curities market are In tho wny of ilnul
amondmont.

Movement of Gold.
Tbe contlnued outward movement of

gold holps to keop opinion unsettled
over thlu pbase of the situation. Monoy
Ntes on call and for early on muturit-
tlos aro ensy.lInUefcd, hut the high rutos
still paid by corporations for cnpital
accommodatlon und the lnrge capital re-
quirenionts known stlll to "exlst mako
tbo How of gold reserves from thls
markot secin something of an nnomaly.A good doal of attention has boon ao-
oordod to a contentlon put forth bytho Natlonal Clty Rank in lts monthlv
flnnnclal elreular that this country is

_jjP!iroa<:hlng a stato of liunk noto In-
ilation and ls thus lielpiug to expel gold
from our resources, Tho samo nutlior-
Hy allegos that a practlco has grown up
among nutionnl banks of counting notos
of other banks in their roservos as law¬
ful money. whloh thoy havo no legal
right to do.
While somo sluckening In tho rato of

trado actlvlty is acknov.Veilge.'d thero
hna boon nothing liko tlio reaotion that
wns dreutlod,

Persistont roports from Wnshington
of a prophrntlon undor discussion for
n modillcatlon of tho pollcy of tho
Udminlstrtition in tho prosecutlon of
corporntiotiK wns nn offoctlvb factor ln
Improving tho spoeulutivo sontlment ln
tbo flnnnclal world durlng tho closlng
dnys of lnst wook.
I '-'-

ALIJ'GIIAIVY "VKWfl.

GonmI|> About Movciiieiitx of \W1I-
Kiiimvii I'eiiple Who Llve In l.oivmooi*.

fSpoolhl to Tho Timeu-llispnteh,]
LOWMOOH, ALLEOIIANY COUNTY,

VA. Juno !)..Miss E. Kutherlne Llght-
nor returned thls woek from tho Lowls-
bui'g Komnlo Instltute, whore sho was
n junlor. Miss Llgbtnor rocoived
soveral dlstlnetloiis, including ono ln
vonal music.

Hr. Frnnk Glenn. of Rlohmoiul, ar¬
rived ut Potts' Oreok lust woek, whoro
ho will bocome resldent pbyslolnn wlth
the Lormonr Iron Compnny,
Rev. James Brunch, of Groensboro,

N. ti'.. bas accepted tho call of the Unlon
churches nt Lowinooi*. Rlehpatoh, Mlnes
and Rlehpatoh, and arrlvod hora last
weok- Mr. Rraniih is favorably ra-
.momborcd by muny, as durlng vacatlon
four yoars ago-,lio luborod ln tlio Inter-

THE STOCK MARKET OF THE WEEK
(Prom tho Now York Evenlng Poet of Snltirday,)

STOC'IC KXCllAXdJiJ THAXSAOTIONH,
.Last »Lant Two Throo
woek. yorst, yoars ngo, yenr« ngo.
3,M2,O0O 8,B»I,40O 2,201,000 2,277,829
..VU'LOOO $17,140,000 512,083,000 $10,4*33,000
1,042,000 1,018,000 4,988,000 29S,000

Thls

?,,'*f,rc« ...-... 3,207,010itniiway and miscellaneous bonds $3,1*76,000Ooverntnont bond* sold. 6M,000
.Plvo buslnnss days,l'or tho calendar yrar t o date;

1007. 1000. 190.-).
133.020,91)0 129,1 lfi.CV,

1901.
4_.5D3.477S'-'irOS ... 110,277,012 w.>.e^,,,.c. ,_,,,,..,..¦,, -i,,.,;,.!,!,,-"O'-ds .$217,0a,600 $307,977,000 $17r),03.i,000 $276,970,000

TIII5 STOCK MAICKHT OF TIIK WI3I11C.
Ililihviiy nml .MUeelliincoiiM Blinrcft.

Tbo followlng table shows tho wook's highest, lowest and cloHlng prlcos,Individual salOa and not changes of all sccurltles «old on tho Now York Stock
Lxchunga thls week. Hlgh and low prices nro also glven for tho full ycar 19u6
nnd for lDOT:

,,
1900.1907. Weok endlng Juno 8th. Not

Hlgh. Low. Hlgh. Low. Salns. Hlgh. Low. Close. ch.
16 10% 'C% Allls-Chnlrners Co. 2,100 10% 0%
40 43% 25 AlllH-Chaliiiera Co., pr... C00 80 28
92% 1211,4 78'^ Amalgamntcd Copper ...SiB.fiSQ 87 81%
1»% 23% 1014 Amorlcnn Hct-t Sugar... 400 12,V, 11-

No ualo, 7. 4% Amerlcan Can . 600 &At 514
No salo. 60% 48% Amorlcnn Cnn, pr. 2,7(5

81 Amor. Car nnd Pottndry. 31,800
92% Amer. Cnr and Foun., pr 1,900
27 Amerlcan Cotton OU. 3,700
5% Amerlcan Otosb Twlno.. 400
4 Amor. Hldo and Lonthcr. 420
10 Ani. Hldo nnd Leath., pr 100
n*>V_ Amor. Locomotlvo. 10,900
101 Amor. Locomotlvo, pr.... 323
11414 Amorlcnn Smnlting.101,710
1W Amor. Smoltlng. pr. 2,200
f,i Amor. Stoel Found ry, pr (W)
<"Vi% Amerlcan Tobacco, pr.... 1,294
24 Amerlcan Woollen . 2,41*1

27%
07

ll.*-.',
35

47%
ia*.
44%
u*M
10%
43
78%
120*4
174
130
63%

109
48
110%
110%
100
367%
125%
W%
M%
66%
41
73%
r,9
74%
60%
83
76%
166%
156%
57%
67%
232%

B2%
0S%
28
7%
6%
24
ray,
108%
338%
112
40
Cl
.28

101
85%
98
131%
105%
01
37%
51%
29%
66%

-s43
61
3'-%
74%
02%

13.1%
120
43%
8-i
179%

No salo.
147% ¦__%

68
117%
63
26%
63%
04%

31
101
SS
18
35%
63%

10%
43%
121%
23%
7%
00%
40%

103
23%
8%
6%
30%
75%
111%
153
117%
47%
98%
86%
102%
1«%
301%
133%
122
94%
20%
60
3S%
69%
55%
78
44'/,
75%
67
145%
334%
45%
92V,
189%
134
141%
57
99%
isi%
57%
99%

139%
92
91
41%

109
30%
64%
77%
103
06%
1%

118%
34
94%

183
90
62
71%
49%
£9
52%

-109%
78%
60%
107%
39%
39%
108
97
1S%
38%
S4%

(Wty Amerlcan Woollen, pr. 1,000
82% Atchlson .41,200
92 Atchlson, pr. 1,660

Atlantlc Coast hinf?.....'.. 1,410
llaltlmoro and Ohio.10,10060%

86
10

Baltlmoro nnd Ohlo, pr.. 113
Bcthlohem Steel. 10O

31% Chesapeake and Ohlo.... 8.500
21 Colorado and Southern.. G,!M0

Col. and South., lst pr.... 500
Col. and South., 2d pr_ 4,800
Distllllng Sccurltles . 3,840
Krio .13.150
Erle; lBt pr. 2,500
Erlo, 2d pr. 3,910
Loulsvllle and Nashvlllo 0,711
Now York Central. 46,f/»
N. ¦_¦., Ont. and Western. 6.000
Norfolk nnd Western.... 3.325
Northorn Pncltlc /.66,000

100% Northern Paclflc rcpts... 7,100
114 Pennsylvanla Itallrond..155,700

Pressed Steel Car. 5,200
Pressed Steel Car. pr. 1,040
Pullman Palaca Car...... 100
Ttallway Steel Spring... 2,400
Itailway Steel Spring, pr 105
Roadlng.843,130
Reading; lst pr. 100

7% Reading. 2d pr. 1,000
22% Republic I. and S. 1,766
8 Ropubllc I. and 8., pr.... 4,140

Rock Islnnd . 31,100
Rock lsland, pr. 1,300
Bloss-Sheff. S. and I. W00
Sloss-KhofT. B. and 1.. pr. 400
Southern Paclllc .74.300
Southern Paclflc Rts.90,700
Southern Paclflc, pr. 3,650
Southern Rallroad .10,200
Southern Railrond. pr... 3,300
Union Paclflc .531,305
Union Paclflc, pr. 200
Unlted Railway Invest.. 320
AUnited Rall. Invest,. pr.. 2.000

S. Cast Iron P. and F. 2.0*0
74 U. S. C. I. P. and F*.. pr.. 600
**;i% Unlted States Rubber.... 1,625
*8%-U--S.:Rubber, lut pr. -500
68 II. S. Rubber, 2d pr. 100
31% United States Steel.240,700
91% Unlted StateB Steel, pr.. 35.200
24 Utah Copper . 4,100
23% Va,-C'ar. Chemleal. SOO
101 Va.-Car. Chemleal, pr.... 200
55 Virginia Iron C. and C... SOO
11% Wabnsh . SOO
21% Wabash, pr. 1.S00
U West. Union Telegraph.. 1,003

40
61
20
61%
33%
10S
108%
31%
71
114%

30
86
160
ao
90
91
80

17
10%
42
63-
69%
%

109%
17
63
120%
86%
23
37%,Un30% *U.

10%
30
87
I2M5%
54%
42-%
99
31%
5%
4
iy
60%
104
119%
lttt-%
s*.%
93
25%
01%
'89%
93%
98%
OS-%
86
11
36
23%
f.7%
44%
05
22%

36
113%
112%
36%,

120%
111%
121%
34%
Ei>
1C.2
41Vj
W%
icr-%
SO%
32
25%
S5%
21%
-45%
60%
95
77%
1

111%
1*>%
59%
137%
87

42%
3*4%
82
36%
100%
6*-.%
34%
98%
2fi*%

104
63
12%
23%
SO

Bx-dlvidend. Total sales for tho weok. 3,207,640 shares.

37%
.06%
29%
6%
4
19
r.«

103-
112%
105
3-,
91%
24%
&¦¦%
8614
92%
91%
02%
86
11
33%
22%
57
40%
62
20%
55%
35
1**%
10814
32
71%
119%
107
117%
31
87%
162
39
90%
97
S0%
78%
24
84%
18%
42%
53%
93
72%
%

110
17%
50%
128%
8514
23
37%
33
El
33%
99
69
31%.
56%
25%
26
103%
60
12%
22
78%

110%
9S%
93%
IOS.%
60%
111
116
105%
90
103%
68%
88
91%
101%
SS
99%
90%
102%
102
74%
300%
95
05%
83%
103%l
95
60%
318%
65%
102%
99%
93'4
9S
114
105%
67%
80
32%

TUB DOSrni MARKET OF THE WEEK'
Hnlltvny nn.l Mlt.cellim«*oun Ilouiln.

1907. Sales in
Hlgh. Low. tl.COO. J~B**-

71% 60 American Tobacco fours.;.73
101% 158 Amerlcan Tobacco slxes. «¦¦_¦%
92% 2 Atlantic Coast Line fours. 9-^%

23 Baltlmore and Ohlo prlor Men 3%s. 93
39 Baltlmoro and Ohlo gold fours. 99%
8 B. and O., Southwest. dlv. 3%s. 6S%
9 Central of Georgln Railway con flves.. 104

15 Clicsapeake nnd Ohlo con. flves. 110%
19 Chesnpeake and Ohio gen. 4%s. 100%
43 Distltiers' Soc. Corn. flves. S2
25 Erlo cvt. fours, serloa A. 76%
2 Erlo prlor lien fours. <-®yi

13 Erle gen. llon fours. *50*>x
2 Erie-Pennsylvnnia coll. fours. SG"_

50 Loulsvllle nnd Nashvlllo uni. fours. ITO
3 Loulsvllle and Nashvllle col. tr. fours... 9-%

10 Norfolk Rn<3 Western con. fours. 9o%
30 Norfolk nnd Wostern dlv. fours. 91
75 Northorn Paclflo llrst fours. 101%
C Northorn Paclflo flrst fours, rog. 101%

35 Northorn Paclflc g. threes. 71%
27 Pennsylvanla Rallroad c. 3%b, 1912. 93%
248 Pennsylvanla Rallroad c. 3%b, 191*5. 60%
88 Reading, gen. fours. 67
39 Soaboard Air Line fours. 71%,
1 Soaboard Alr Lino flves. 6C%

Southorn Paclflc rfg. fourB. 60%
Southern Paclflc coll. tr. fours... 87%
Southern Rallroad, con. flves. li>7%
Tonnesseo Coal and Iron gon. flves. 92
Union Pnciflc flrst fours. 101%
Unlted States Steol flves. 03%
United Statos Stool s. f. flves, rog. 63%

34 Virglnla I., C. and C. flvos. 62%
20 Wabnsh, flrst flves. 10S%
1 Wnbash socond flves. 161%

81 Wabash fours. 62
£2 Wiibash-Pittsburg flrst fours.71
63 Wabash-Plttaburg second fours. 23

Total tales for tho weok, Includlng; $590,000 Unlted States and other govern¬
ment bonds, wore $6,171,000.

60%
9sy,
87%
102%
110
69%
SO
76
P3%
80
84
97
92%
05
E8%'

100
9S%
69%

"91%
85%
91%
71V,
63%
59%
85
106%
91%
99%
93%
91%
99
107%
99
.54
69%
20

85
37
28
7

71
535

Low.
71%
100%
95
92%
98%
88
103%
110%
99%
811/,
76%
93%
50%
S6%
99%
92%
'95%
SS%
100%
100
70%
63%
89%
06%
71%
96%
S9%
86

10(1%
9114
101%
95
93%
92%

103
101%
61
69%
20

est of tho Presbyterian ohur<ih ln thia
community. /'!?'; . ,r

Mr. I* J. Lamar, of Covington, vn.,
hns beon nppolntod manager of tho
mlncH at Ilay's Gap, whlch ls one of
the mining propertles owned by the

Goshen Iron Company. Mr. Lamar bas

many frlonds in thls soctlon. who con-

gratulato hlm ln his good fortuno.
Dr. F. Justlco, of Lowmoor, hns re¬

turned from n trlp to Phlladelphia and
New Yorlt.

, ,

Mr. Frnnk Falkenbncl*;, chief chemist
of tho Goshen Iron Company, at Goshen,
Vn.-; Is tho guest of Mr. and Mra. Korr.

e>

niKO PROM INJURIES.

Motor IU'iir«"nent*it!ve Tell OverlMiard
from Sohooiivr ut Nuwiiort JVews,

[Spoclal to Tho Tlmes-Dlspatch..)
NI3WPORT NEWfl, VA., Juno 0..-W. L

Aimstiong, l-oprounnfatlVB of tho Standard
Motor Company, of Nowurlt, N. J. dlod al
tho Oonornl Hospital horo to-day from ln-.
iurlos roculvod Thursilny nlght whon lio
full ovnrbonrd from tho sohoonor Northlanrt.'
Aim»trnng wus Inutnlllng n gasnlono onglno
nliourd tho sehoonor. leUto Thursday nlght
ho waa fotmd In tho englno-room lirinoml-
ennsclnus oonrtltlon wllh hls clothing soak-
Irig wot. Aftor bolng taken to tho hospltul
tho-man snld that ho lost hls balanco aml
i-.ell nvorlionrd, strlltlng tho fonrter beforo
romlilng tho wator. IIo swum ashnro and
roturnod tn the vossol, but was unahlo to
nwulinn nny ono.
A eoronnr's Jury found tlmt ho uama to

hlo doath from perltanltls. onuuod by strlk¬
lng hls body agalnst tho eohooner's fondov.
Ai'iustrong wna n iiutlvo of New York Clty,
and hla body probably will be sont thoro
for Intormont.

»

I'UKSIIIKNT'H OU""!',

Sentlls Ruu-ieveU l.lt»r«ry Soelety Num*.
bi*r of IIlN Owu Hookft*.

[SpecitU to Tlio Tlmes-DJHjiiUoU.]
SCGTTSVILleB. VA... June 0..Mr, W.

S. Dabnoy, prlnulpnl op the Scottsvllle
HlgJi Soliool, tells ln tbo foHowlns lan-

guage of President Roosovolt's glft
to tho lltorary society of that town:
"During tho rocont visit of Prosldont

Roosovolt to Alheninrlo county, I had
tho honor and pleasuro of un Intro-
ductlon to hlm, and ln the brlef chat
we had I told^ hlm of our llterary so¬

ciety that I had named for him.'Tho
Roosovolt Lltorary Society'.that had
done very good work in our Scottnvillo
High School. Tlio Prosldont said that
ho folt vory much pleasod to hear that
our socloty boro hls namo, and that ho
would send it a numbor of hls books,
True to hls word, tho books arrlved,
hoarlng this Inscrlptlon in hls own
hnndwritlng: 'Wlth best wlshos for tho
Ponsevolt Lltnrnry Socloty of tho
Scottsville Hlgh School. From Thoo¬
doro Roosovolt. May 23, 1907.'
"Thoro wero llye books, somo telling

of hls Western lifo, huntlng, oxpodl-
tlons, etc, and othora contalning hln
addreasos and political speochos,"

Stock Brokers.
fMMMtnMWWIMMWWMMWn

Geo T. King &0o.
1114 IS.Mnlu St., Itloliinonil, Va.

Stock
brokers

Spoclal attentlon rivan qut-of-town nocounu.
Cori'tiipundonca Nolloitod.

FAST WIRE§.
Block Ticker lu Cuntoniec*' Itocmi.

Stranifer* viniilnK thu city aro cordlaily
Invltod to «»»)*«, our ofllco tholr hoacJuuai tma
and have mull nnd-wlre* «ont ia our car*.

WHEAT UNSETTLED BY
WILD FLUCTUATIONS

Erratic Movement Due to tlie
Conflicting Crop Re¬

ports.

FACTOR FOR HIGHER PRICES

Better Weather and'Rain Stimu-
latc Ecarly Sell¬

ing-.
NKW YORK, Jurio' 0..-Although do-

mostlc graln1 markets Innrly In tlio
weok wero strlklngly,; feverlsh, the
prico changes were not vlolont, belng
rather narrow, ospoclillly when con-

trnhted wlth tho sbnrp fluctuatlons wlt-
nessed in May, Thoro was a further
abatement of tho speculatlve fever
whlch createid such a sensutlon lnst
month, and lt was plain thnt markets
wero gettlng back lo n moro sune basis.
At tho samo tltne thero vjis consldor-
able actlvlty, although thn volumo of
buslness fellfar sbo'rt ht thnt of Imme¬
dlately precedlng weeks;. It Is to be
inferred from thn course of tho mnrkets
thut the so-called "outsldo publlc" has
learned something from prevlous expe-
rlences, having on this occasion nppre-
ciated the wisdom of acceptlng hand¬
somo proflts when' poBsible, Instead oC
greodlly holdlng on for more, and
oventually "overstayihg," ns had beon
lts hablt heretofore. This tlmo manyof them wprc-wlso enough to buy when
tho prlcc was low, and to soll out after
a goQil prollt had been made. Thls
proflt-taking led to a decllne of seven
cents from tbo extreme top ln the
local market, agalnst nine ccnts in tbe
West, tho dlfferenco being due to the
fact that we had not been so greatly ex-
ciled at Wostorn centres, and hence
had not advaneed so hlgh nor so
rapidly.

Improved Crop, Advlces.
Karly selling was stlmulatcd In part

by better weathor and beneflclal ralns
in tho "West. and also by the weaker
tenor of forelgn advlces. The depros-sion abroad was traceable to tho un-
oxpectodly big world's exports, includ¬
ing important shlpments from Rus¬
sia and the Danube,-'which lod to a
good Increase in the. quantity on pas-
sage. ''

Foreign markets were depressed by
reports of a better outlook in south-
eastern Eurppe because of ralnfall. Our
.wlntpr wheat,,plant -was sald to be
looking. better j because of helpful.molsture and moro .'normal weather.
Spring wheat has alsb been bcneflted
by the hlgher temperature. The
varlous State reports lssuod havo beon
rather better than expected. Tho Ohio
report was especially satisfactory,sliowlng an Improve-jSerit in condition
from 74 on May lst/, to 77' Juno lsfc,
compared with 05 laift.June, when the
crop was tho , blggest - recorded,43,000,000 bushels. ¦:.

Steadlness was lmparted for a tlmo
by the podr'p"t*6spe'cVTn""Kansas, and by
additional reduptionsr in. _t.be estlmatos
of winter wheat productlon and springwheat area. One cstimate gave tlie
winter wheat area as' 28,000,000 acres.
agalnst 30,700,000 ha-rvestod in 190G,
and the condition Jurie lst, 75.2 on
the area. standing, against 70.1 on Maylst, on the total area planted. Thia
was equal to a loss of over 5 polnts in
condition'. Thls year's acreago of
spring wheat.ls estlmated.at 17,400,000
bushejs,:-_ cpmpared wlth 19,100,000
ibushels ln..l00i).¦ Flrmness and partialrecovery"'were'* caused.. in midweek hy
a better tono In tho cables.
FnctorM Making for HtKlicr I'rlcei.
Decided strength was tho featuro ln

the last half of.. the.- week. Demand
plcked up matorlally, -while tho of-
ferlngs fell off, and consequently prices
rose rapidly. It was plain that there
had been too many bears, and that they
had heavlly oversold the market. Ad¬
ditional dlsmal crop advlces were
chiefly responslble for tho Increase ln
the. demand;

Tlie' news was especially bad from
the Southwest, and notably from Kan¬
sas, it being stated thnt the crop short¬
age ln that Stato would bo fully 50
per cent., and consequently thero would
be practically no wheat to be spared
for shlpment, exceptlng to such near-
by States as Oklahoma and Texas.
An theso States are expected to need
fully 25,000,000 bushels from Kansas,
there will bo only about 25,000,000
bushels left in Kansas for homo con¬
sumptlon, whero the regular requlre-
nients are 40,000,000.-
Toward the. close tho market was

oxceedlngly unsottled and Irrogulnjr,
wlth erratlc varlations, although tho
tendoncy, as a rule, was downward,
ns there was rather moro pressuro to
soll, prompted malnly by better wonth-
oi* Wost and by tbe Kentucky Stato
report, whlch was not so bad a*j appro-
hended, tho condition being placed at
82 per cent., agalnst S9 May lst and
7C a year ago. Furthermoro, it was
nsscrted that recent lind reports from
Kansas woro greatly oxaggoratod.

Little In It*rcst En Corn,
Tho speculatlvo qorn markot was nar¬

row, and wlthout feuture. At timos
tho tondency was downward, owlng
partly to botter weathor Wost, nnd part¬
ly to much larger slilpments from tho
Interlor. Theso factors, howovor, were
partly counterbnlnncod by bottor cables
and complnlnts thnt the crop was mak¬
ing a very lato nnd poor start, owlng
to tho bnckward soason. Largo pro¬
fessional oporators In tlio Wost have
apparently boon manlpulating for the
rlso, doubtless wlth a vlow to tinload-
Ing. Trado ln cnsh corn lins beon re-
strlctcd by llght supplies nnd tho hlgh
claims of holders.

.¦ ¦

MliilNfciM Hold liiNlltule*.
[Spoclal to Tho Tlmem-Dlspntcli.]
FItEDEKICKSBUna, VA. Juno I)..

Tbe Ministers' and Laymoii's Instltute,
of Hornion Unptist AsHoclutlon, will ba
held tit Bethel Unptist Church, ln Cai-o-
llno county, Juno 2flth und 30th. The
program for ench day Includos tbo ln-
trorlutitlon und discussion of a numbor
of practical subjocts, whicli will bring
out muny Instriicilve nddrossofi by hotli
ministers unel laynu'ii. Among those
iiHslgnetl to tuko piut. in tho djBci-s-
slons ure llov. Decittur lildwnrrts antl
Mr, Frnnk K, Tylor,. of tlils cily,

.. «i-1

KKANKI.IN NJ5WS.
(ieinrrul X'niigliiin'ii I'liiullj Tll li Oii l y lltewl-

deui'i'K ul IVIlloiighby lloucli.
[Speeial lo Tho TiuiRa-lllsimteli.]

PUANKLIN, VA., Juno 0..Cuptnlii H. J.
A. Friulor. of Chuttunnuga,. Tonu., a closn
klnsmau of ox-Oovoritor lind Suna-foi* J, 11
Praxlor, of Tonnsssoo,-' wus tlio guout on
Suturtluy und Hunday laat of Genorul und
Mrs. C C. Vaughan.
Mr. Clydo L. I'nrko"-, of Norfollt, vlnltod

frlonds horo on Sumhiy imd Monday (ast.
Judgo ISugono L&nl'.roi'd, of Uovull's Bluff,

Ark., la visiting tlio famllies of Colonol end

Financial.
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No. 8666.
TRI3ASURY UKPAPTMISNT,

OPFICE OF COMPTUOLLBR OP THE CURRENCY,
WnshliiBton D. C,, Aprll 29, 1907.

Whorcas, by satlsfactory ovldonco presonted to tho underalgnod, lt hna
beon mado to appoar that tho "NATIONAL STATE HAN1C OP IUCH-
MOND," |n tho Clty of HIchmond, In tho County of Henrico, and Stato of
Virglnla, has corppllcd wlth nll tho provlsions of tho Rtatiues of tho Unltod
States, ro<|ti!rod to bo compllod wlth hoforo ah asBodntlon shall bo author-
Izcd to commonco the business of Banking;

Now therefore I, Wllliam B. Rldgoly, Comptrollor of the Curroncy, do
horoby cortiry that tho

National State Bank
of Richmond,

ln tho Clty of Rlchmond, ln tho County ot Honrico, nnd Stnto of Vlrulnla,
Ib authorizod to commenee tho business of Banking as provided in section
fifty-ono hundred and slxty-nino of tho r.ovlsod Statulos of tho United
Statos,

Conversion of The State Bank of Virgfinia.
In testimony whoroof witness my ha.no. nnd scal of offlco thls twenty-

nlnth day of Aprll, 1907.
(Signed) WM. B. RJDOELY,

Comptroller of tho Currenoy.

Mrs. h. It. HclwarClB and Mrs. Mattlo F. do-
Bordonavo, of thla placo. Judgo Lankfora
ls ii klnnman of Mrs. Edward and Mrs. do-
Uordnnavo.

Mrs. J. A. Unrkor, of Laurol Hill, Va., Is
vlsltlng Mr». J. L. Cnmp.

Mr. Llnwood M. Col.b, of thls placo, wan
marrlnd on Woclnosrtny, Juno 5th, to MIbs
Carrlo Roose, daughtor of Mr. E. F. Itcono,
of Southampton county, and lert that af¬
tornoon via Southorn Rnilway for a trlp to
Waslilngton, D.' C, and ^othor Northorn
polnts.
Tho famlllwi of donoral C. C. Vnughan

and Mr. R. J. Camp loft thls wook for a
ntay of throo months or moro at tholr cot-
tngo nt Wllloughby Beach.

Auction Sales.Future Days
By Edward S. Roso Company.

Real Estato Auctioneers.

No. 24 S. Cherry St.
A SEMI-DETACHED

TWO-STORY FRAME DWELLING
OP

SEVEN ROOMS.
LOT, 25 BY 1D0 FEET,

wlll bo sold by auction upon tlio prem¬
lses on

THURSDAY, JUNE 18, 1907,
,. at 6 o'clock P. M.

Tho growing demand for homes
upon thls favored streot should lnsuro
a largo attendanco of home-seekers and
lnvostors
TERMS: At sale.

EDWARD.S. ROSE CO.,
AuctionoorB,

AUCTION SALE
OF

1927 Moore St.
NEAR HARTSHORN COLLEGE,

ON TUESDAY, THE 11TH DAY OF
JUNE, AT 6-.30.

Look at this and attend sale.
TERMS: Liberal.

H. A. McCURDY,
Auctioneer.

By Pollard & Bagby.

AUCTION SALE
'OF

A SMALL PIF.CE OF
GOOD STORE PROPERTY,

No. 2401 Carrington Street.
We wllfsell at (iuctlon, on the prom¬

lses, WEDNESDAY, JUNE 12; 1007, at
13 o'clock P. M.,tho abovo mentlonod
smnll store. It ls a' flrst-class business
stand and a good renter.
TERMS: Easy.... Announced at sale.

V.*; : POLLARD & BAGBY.
Auctioneers.

SPECIAL EXCURSI0NS
VIA

c. & o.
TO

Exposition
Monday, June 10th,
Georgia Day

AND
Wednesday, June 12th,
Virginia Day

Round $1.50 Trip.
Special Trains Leave Richmond

7 A. M; and 8 A. M.

GEORGIA DAY
Address By President Roosevelt.
Grand parado of U. S. sallors and sol-

fllerei Wost Polnt Cadots, V, P. 1., V. M.
I., Richmond Bluos nnd other cornpanloa,
Salutes by the comblnod navios of tho
world. Brllllant llluniliitttloiiy ot tlio
buttloshlps at nlght. To be soen only
via C. & O, route.

Returnlng, leavo Exposition (Pino
Boach Plor) 4:30 P. M. uiid 0 P, M.

.»-' .n«

Georgia Day
June I Oth.

Virginia Day
June 12th.

Round $1.50 Trip
VIA

Norfolk & Western Ry,
Past spoclnl tralns loavo I'yrd Stroot

Station 7:30 A. M. Monday. Juno 10th,
and Wodnosday, Juno 13th.
jtftotuniliig loavo Exposition Grounda
0:00 P. M.
Only lino runnlng tralns dlroct to

tho Exposltlon Ciroiinds. Full vlow ot'
tho wnr-slilpa. No chunuu; no wutor
transfer.

Auction Sales.This Day.
By H. Soldon Taylor & Co.
Real Estato Auctloneors.

COMMISSIONER'S SALE
OF

VALUABLE MAIN STREET PROPER¬
TY, AT THE SOUTHEAST CORNER
OP MAIN AND THIRD STREETS,
CONSISTINO OF TWO BRICK
DWELLINGS.ONE PRONTING ON
MAIN STREET. AND THE OTHER
ON THE EAST SIDE OP THIRD
STREET, IMMEDIATELY IN THE
REAR.

In oxocutlon of a decroo of the Rlch¬
mond Chancory Court, entered on the
21st day of May, 1907, ln tho BUlt of
"Burgwyn ct als, vs. Burgwyn ct als.,''
I will sell, by auction, on the premlses,
on

MONDAY, JUNE 10, 1907,
nt 6 o'clock P. M.,

the proporty abovo referred to.
Tho improvements consist of a largo

three-story brlck dwelllng, frontlng on
Maln Street nnd known aa T. P. A.
Building, No. 301 East Maln Street, and
nn attractlvo, modorn, two-story brlck
dwelllng, frontlng on the east Blde of.
Third Street, and known as No. 1 South
Thlrd Stroet. Tho entlre lot fronts 63
feet, moro or loss. on Maln Street, and
extends back on Thlrd Street nbout 101
feet to an alley 3 1-2 feot wldo.
Thla proporty wlll bo koUI as a -wholo

or ln two parcols, as may bo dcemed
best at hour of salo, and a plat of tho
samo can bo seen at th0 oiilco of tho
auctioneers.
TERMS: One-fourth in edsh: resldue

ln, threo equal Instalmonts at 0, 12 anj
18 months, for negotlablo notos, with
interest addod from day of sale, and
tltle rotainod until a deod ls ordered
by tho court; or, all cash, at option of
tho purchaser.

A. -W. PATTERSON,
Speclal Commissioner.

I certify that tho bond requlred by
tho abovo deorco of tho Spoclnl Com¬
missioner has boen duly glvon.
Glvon undor my hand thls 24th day

Of May, 1907. .
Teste: CHAS. O. SAVILLE,

Clerk.

Auction Sales.Future Days
; .*,' ;;.Ry e. a: catrin.'"" "

No. 0: North Eloventh Stroot.

COMMISSIONER'S AUCTION SALE
OF

THE DETACHED DWELLING, NO. 310
NORTH THIRTY-SIXTH STREET.
By vlrtuo of a decroo of tho Law and

Equlty Court of tho clty of Rlchmond,
onterod Juno G, 1907, in tho sult of
Robert Epps, oxecutor, etc, vs. James
D. Snoad, otc, tho undcrsigned speclal
commlsslonor thereln appointc-d will
on Wednesday, Juno 12, 1907, at 0
o'clock P. M., on tho premlsos, sell nt
public auction tlio real estato described
in thls causo as frontlng 21 foet 2
Inches on tho western llno of Thlrty-
slxth Streot, botweon Broad and _Iar-
shall Streets, and oxtendlng back weat-
orly botween parallel llnos 74 feet to
an alley 10 foot wldo, nnd doslgnated
as No. 310 Nortli Thlrty-slxth Street.
TERMS: Ono-tlilrd cash, tho balance

at six and twelvo months, ovldenced by
negotlablo notes mado by tho purchasor,
bearlng Interest from date, nnd tho
tltlo to bo rotainod by'tha court until
all of tho purchase monoy shall havo
been pald, and a conveyanco orderod
by tho court.

JOHN B. GAYLE,
Special Commissioner,

Robert Epps, Exocutor, Etc, Platntiffs,
against

Jamos D. Sncad. Etc, Dofondnnt.
In tho Law and Equlty Court of tho

Clty of Richmond.
I, P. P. Wlnston, clork of sald court,

cortify that tho bond roqulrod of tho
special commissioner by tho decree ln
Bald causo of Juno 6, 1907, has boon
duly glvon.
Glven undor my hand thls Sth day of

June, 1907. P. P. WINSTON,
Clork.

John T. Goddin & Co.
Renl Estato Agents and Auctlonors,

Bank and Elovonth Stroots.

HXECUTOR'S AUCTION SALE
OP

TIIE MODERN BRICK DWELLING,

No 719 W. Clay St.
As oxocnlor of T. P, Crujnp, I wlll

soll at public auction, on tho premlsos,
THURSDAY, JUNE 13. 1907,

at 0 o'clock P, M.
thc abovo descrlbed dwolllng, contaln¬
ing olght rooms, Porcoluin Bath, Hot
and Cold Wator. Lot fronts 15 11-12
feot and runs baclt 100 0-12 foot to an
alley 14 foot wide. Thls house is in
nlco ropalr, ocuuplod by an oxcellent
tonnnt of long standlng; and ls woll
sutted for a home or flrst-class invest¬
ment.
TERMS: At sale.

JOHN T. OODDIN, Exocutor.

Europear Tickets
IIK'HMOM) TctANSPElt CO.,

Union Rallroad Tlckot and Pullman
OMce,

Nll) Kast Muln Slrtcl.
All Railrond utul .Stiainshlp Llnos.

Steamboats.

Merchants and Miners
Transportation Co.

Nm lidk tl) llcie-leiii, "lllh-,.,
l'riivliloiicn, lt, I., untl Suvuunuli, (la.

_(.ounie*ii*B loavo Norfolk for Uoalon Tuos-
a*y, WoiliKwiiis', vi i.lcy uml Buuduy. For
provldence Mondny, Thursday and Saturday
ut U 1'. M I'-uiu-ii'-eei.. and i'i'.iIkIiI tukuil
for nll Now UiiRluiiel imltUB. Tlckots un
huI.i at (j, und Cl. n«')'. N. (md VV, Rwy.
OltU-oii, und No. S0S uud SID I'uiit M Uu

¦... 0. LOUIt, Al}*,., Norfolk. Vu.

KailroaOs.

Southern RailwayTRAINS LKAVH RICHMOND.
N, 13,.Followlng soheilule ngu'rol putj-llshod only as Inforrmitliiii, and ara nol

guaranteed. J
7100 A. M..Dnlly.trfieal for Charlatts.

aonnectlng «t Koysvlllo for Chalo Ctt*
snel Clarksvlllo,

11:15 A. M..Lally.Llmltod-.BuBot Pull*
man to Atlnntn nnd lllrmlnglinm, N«#
Orleans, Memphis, Chattanooga, nnd
all tho South. Through conoh for
Chaire city, Oxford. Durham and
Ralelgh.

,V',n £' M-~Rx- Sunday.Koysvlllo "Loenl.1H30 P. At..Dnlly.Llmltod Pullman read*
l):30 P. Mi, for nll tho South.

TOltK RIVER LINB.4:80 P. M..13«. Sunday.Limlted.To Watt
...ti S0,nJ.Connoetlng for Baltlmora.2llS I\ M..Kx. -Sundays.4MB A. AI..Ex. Sundny.Local to WutI'olnt.

TRAINS ARRIVE RICHAIOND.
..'55 A« M-» s'-*° P« M..From all tho South.4:10 J?, AL.From Charlotto. Ralolgh, Dur-
..i*

n* Cna!*a Clty, and Tocal slatlona.
n 'iii * ""¦'.Pro*n Koysvllla.Local,KI20 A. M..Froin Baltlmore and XVettPolnt.

10:45 A,-,-vt- B=15 P. AI..Local from WertPolnt.
C. W. WESTRURY, D. P. A.820 E. Alaln 8lroot. Rlchmond. Va.

RC O D RICHMOND
.J

"
. OC r .

FREDEUICKSP.URO
TIlAivn t tT^.. & POTOMAC R. R.TRALNS LEAVE RICHMOND.NORTU-
« .. . . WARD.?'.nn i' ?r'~PalI7."rrd St. Through.-7.'?n t' "*.»?"?.Maln ' st. Through.7.30 A, M-Wcck Days.Elba. AshlandAccommoilntlon.8:40 A. K..Dnlly.Byrd St. Throtujh,Local Stops.

11:40 A. Al-Weok Days.Elba. AshlanelAccommodntlon.12:01 noon.Wcck Dnys.Bvrtl St. Through.4:00 P. ji..Wcck Days.Byrd St. Wnsh-eIngton Accommoilntlon,
6:46 P. M..Sundny only.Elbn, Washlng¬ton Accommodntlon.
0:30 P, At..Weok DnyB.Elba. AahlandAccommodatlon.
0:46 P. AI..Dally.Mnln St. Through.
8:20 P. M..Dnlly.Hyrd St. Through.TRAINS ARRIVE RICI1AIOND.SOUTH*

WARD.
G:30 A. AI..Wcck Dnys.Elbn. Ashland

Accommodntlon.
7:50 A. JI..bally.Byrd St. Through.
8:26 A. JI..Woek Dnyn.Byrd St. Waih<

Ington Accommodntlon.
10:35 A. M..Sundny only.Eiba. Washlng*

ton Accommodntlon.
10:40 A. AI..Weok Days.Elba. Aghlnnef.Accommodatlon.
12:20 P. AI..Dally.Maln SL Through.
2:45 P. AI..Dnlly.Byrd St. Through.
6:40 P. M..Week Dnys.Elba. Ashland

Accommodatlon.
7:15 P. JI..Dally.Byrd St. Through.
8:00 P. M..Dnlly.Byrd St. Through.

Local Btops.
9:15 P. JI..Dally.Jlnln St. Through.
NOTE.Pullmnn Sleeping or Pnrlor.Cnri

on all nbovo trains, except local nccommo-
datlona.
Tlmo of arrlvals and departures and oom

noctlons not guaranteed.
C. W, CULP, W. P. TAYLOR,

OonU Supt. Traf. Algr.

Chesapeake & Ohio Railway
CINCINNATI, INDIANAPOLIS, ST, LOUIS,

CHICAC-O. LOUISVILLE. NASH.
S VILLE, MEJIPHIS.
2:15 P. Al. dnlly nnd 11:00 P. M. daily, «*¦.

cept Snturday; 11:45 P. M. Satur-
dnys.
WESTBOUND LOCAL TRAINS.

7:25 A. M. and 5:15 P. AI. woek dnys.
NEWPORT NEWS, NORFOLK AND OLO

.POINT.
9:00 A, M. and 4:00 P. M. dally.
LOCAL FOR NEWPORT NEWS AND OLD"

POINT.
7:35 A. M. and 6 P. M. dally.

JAMES RIVER LINES.
10:20 A. M. dally; 6:15 P. M. woek days.
Arrlvo Maln Llno from WeBt: '7:30 A.

M.,'""8:30 A. JI. *3:45 V. M., ..7:45 P. M.,
From East: "10:05 A. M., **11:45 A. M.
.7:00 P. M., «8:0O P. M. James Rlvor:.
..8:40 A. M.. '0:66 P. at.

.Dally. "Except Sunday.

ONLY ALL-RA1L LINE TO NORFOLK.
Lenvo Byrd St. Statlon, Itlchmond, Dally.

IN EFFECT JAN 0, 1007. ..

FOH NORFOLK: *9:00 A. M., »S:00 P.
M., 0:00 P. M. Pullman Parlor Cars.
FOR LYNCHBURO, tho WEST and tho

SOUTHWEST: 9:00 A. M., 12:10 noon, 9:30
P. AI. Pullmnn Parlor nnd Sleoping Cnrs.
Cnfo Dlaing Uars. Trnlns arrlvo dnlly from
Norfolk, .11:40 A. AL, »8:50 P. M. From
tho West, 7:25 A. AI., 2:05 P. M., 8:60 P. M.

Offlce, 838 E. Maln St. "Flycr, 2 hours;
20 minutes.
W. B. BEVILL, C. H. BOSLEY,

Oon'l Pass. Agont. Dlst. Pass. Agont.

Seaboard Air Line Railway
feOUTHHOUND TRAINS SCHEDULED TO

LEAVE RICHAIOND DAILY.
9:35 A. AI..Loenl to Norlina, Ralelgh,

Charlotto, Wllmlngton. 12:80 P. AI..Sleop-
ers und coaches, Atlnntn, Blrmlngham, Sa-
vnnnnh, Jacksonvillo nnd Florida polnts,
9:26 P. M..Sleopors and coaches, Atlanta,
Blrmlngham. Momphls, Savannah, Jackson-
vlllej and Southwest. N
NORTHBOUND TRAINS SCHEDULED TO

ARRIVE RICHMOND DAILY.
0:50 A. AL, 0:35 P. M.. 7:05 P. M.

Richmond and Petersburg
Electric Railway

Cnrs loavo corner of Soventh and Perrj
Streota, Manchestor, ovory hour (on thi*
hour) from G A. AI. to 10 P. M. Last car
13 midnight. Llmltod car. 5:45 P. M. dally,
excopt Sunday.
Cnrs leavo Petorsburg, foot of Sycamore)

Streot, ovory hour from 0:35 A, M. to 10:38
P. M. Last car, 11:40 P. AL: Llmltod car,
7:16 A, AI. dally, oxcopt Sunday.

All cara from Petersburg connoctlnf
Rlchmond cars.

.-

Steamboats.

rirginia Navigation Co.'s
\/ JAMES RIVER DAY LINB.V STEAMER POCAHONTAS LEAVES

FROM OLD DOMINION WHARF
MONDAY. WEDNESDAY AND FRIDAY.
STEAMER. HAMPTON ROADS TUESDAY,
THURSDAY AND SATURDAY nt 7 A. M.
for Norfolk, Portsmouth, Old Polnt,
Nowport News, Claromont and Jamea
Rlver lundlngB, connoetlng at Old
I'olnt for Wuflhlngtoti, Baltimoro and
tlio North, Stutorooms rcsorvod for
tho nlght at raodornto prlcea oa Pocn-
hontus, Electric curs dlrect to tho whurf.
Tlckets on Balo ut Rlchmond TraiiBfor Co..
S19 13, Malu Stroet, 80S Uust Alaln Stroot, or
on wharf or stoamer. Faro to Norfolk, ono
wny $1.50. Round Trlp, '.2.51k
Bteainem atop ut Exposltion Grounds Plar,

104th Streot.
Frolght recelvotl for nbovo-nnmod plncoa

and nll polnts In Eautern Vlrglnln, North
Carollnn. and tho EobI.

JOHN '.". AIAYER, Agent.
IRVIN WEISIGER. Geli*I Mgr.

QLD DOMINION
STEAMSHIP CO,

Night Line for Norfolk
Lenvo Rlchmond ovory ovonlng (foot Ash

Streut) at 7 P. M., Btopping at Newport
Nows cn route. Faijo, ""3.60 on0 way; 14.60
rounil trlp, incluillng elateroom borth:

nls extra. Stroet cars to steamer'*
wharf,

FOR NEW YORK
Vla Nlght Llno Stoumera (excopt Salur-

de»y) iiuiking (.oimoutlon In Norfolk witfc,
Maln Llno Hlilp followlng day at 7 P, M.;
uIbo Norfulk und Westorn Ry, at 9 A. M.
uml 3 V. M., und Cheuapouko and Ohlo Ry.
at '.' A M. uud 4:00 P, M.. making connec¬
tlon ilally (excopt Sunelay) at Norfolk wlth
Mnln l.l»" Hhlpa suillug 8 P, M, Tickots
R08 V). Main St., Itlchmond Trumfer Co., 819
H. Malu Bt.. Thu Juffurson, Murphy's Ilot-il.

Clyde Steamship Co.
PJULADBWHIA.

richmond' ANV- NORKOLK UNK.
Kivlglit rocelvejd i.nl dellvered dally at

O. & O. Ry. Co.'s Dopot. Bevfuiuvntlt anil
Uronel Htroeta. il. K. WOODt'iN. SullclUtm
Auuiit, Cljdo Llno Wharj. 'i'boue Slfl,


